R
UIAND LOAN A$5OCIATION
OF GREENVILLE

State of South Carolina
MORTGAGE OF REAL ESTATE

COUNTY OF.....Greenville

To All Whom These Presents May Concern:

MELBA E, PHILLIPS

—eremn.(hereinafter referred to as Mortgagor) SEND(S) GREETINGS:
WHEREAS, the Mortgagor {s well and truly indebted unto FIRST FEDERAL SAVINGS‘ AND LOAN ASSOCIATION
OF GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee} in the full and just sum of .

THREE THOUSAND - .- (6.3,000,00
Dollars, as evidenced by Mortgagor's promissory note of even date herewith, said note fo be repald with Inferest at the vate

therein speeified In l{u;(n]hncms of Forty-two and 42/100 --eemmwmommmee (5 42,42 )
Dollars exeli on the fitst day of each month hereafter, fn advance, until the principal sum with interes| has been paid in
full, such payments to be applicd first 1o the payment of interest, computed monthly on unpaid prifeipad bilanees, end then
{0 the payment of pl'jnvipul with the last payment, if not sooner paid, o be due wnd payable « . years after date; and

WIIEREAS, sald note further provides that if at any time any portion of the principal or-interest due therbunder shall be
bast due and uopnid for a period of thisty days, or if there shall be any fatluge fo comply with and ahide by any By-Luws
or the Charter of the Mortgagee, or any stipulations sel out in this mortgage, the whole amount due thereundee shall, al the op-
tion of the hobler thereof becume immiediately due and payable, and said holder shalt have the right to institutt any proceed-
ings upon said note and any collaterals given to seeure same, for the purpose o colleeting sald principal due, and inlerest,
with costs and expenses for such proccedings; and

WIKREAS, the Mortgagor may hereaiter hecome fndebted to the Mor teagee for such further sums as may be advanced
{0 the Morlgagar's account-for the payment of taxes, insutanice prewmiums, repairs, or {or any oller DPUrpOse;

NOW, KNOW ALL MEN, That the Marlgagor, in consideration of said dibt and 1 secure the payhicat thercof and any

fnther sums which may be advanced by the Mol gagee to the Maortpagor's accoum, and also in consideration of the sun of
Three Dotlars (£3.00) 40 the Morlgagor in hand welt and truly paid by the Mortgagee at and hefore the sealing of these pre-
senls, the reecipt whereof is hereby acknowledged, has grantell, bargained, sold, and yeleased, and by ‘these presents does
grant, bargain, sell and release unty the Mortgagee, its sucevssors and assigns, the following described read estate;

Al that certain piece. parcel, o lot of kind, wigh nll improvements thercon, or heteafter to be constructed thereon,
situate, Iying and heing in the State of South Caroling, County of Greenville, near the city of
Greenville, on the southwest side of Gallon Street, and having the
following metes and bounds, to-wit:

Beginning at an iron pin on the southwest side of Gallon Street,
joint front corner of property of grantor and Carol E. Vaughn, and run-
ning thence with the joint line of said property S. 60-50 W. 67 feet
to a point in the center of Brushy Creek;. thence with the center of the
creek as the line N. 17-54 W. 68 feet to a point in the center of said
creek in line of Allen E. Vaughn property: thence with the line of said
property N. 60-50 E. 79 fest to an iron pin on the southwest side of
Gallon Street; thence with the southwest side of said street S. 28-17
E. 67 feet to the point of beginning. See plat recorded in plat book
KK page 115 of -the RMC Office for Greenville County, 8. C, .




